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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending May 17 
was down 1 per cent from the previous 4 weeks, 5 per cent 
from the corresponding period in 1951 and 1 per cent for 
the first 4 months of the year as compared with last year, 
according to the New York Times Business Activity Index. 

Freight Car Loadings for the same 4-week period were 
up 5 per cent from the previous 4 weeks, but were 8 per 
cent below the corresponding period in 1951, and for the 
first 4 months of the year were 4 per cent below last year. 

Bank Debits outside New York City were down 3 per 
cent in April from March but were 1 per cent above April 
1952, and for the first 4 months of the year were 2 per cent 
above last year. 

Personal Income Payments were up fractionally in April 
from March, 4 per cent from April 1951, and for the first 
4 months of the year were 5 per cent above last year. Sal- 
aries and wages income was substantially unchanged in 
April from March but was 6 per cent above April 1951, and 
for the first 4 months of the year was 8 per cent above 
last year. 

Life Insurance Sales were up 1 per cent in April from 
March, 16 per cent above April 1951, and 13 per cent for 
the first 4 months of the year as compared with last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index was down 1 per cent in April from 
March, 4 per cent from April 1951, and 1 per cent for the 
first 4 months of the year as compared with last year. 

Electric Power Production was down 5 per cent in April 
from March but was 8 per cent above April 1951, and for 
the first 4 months of the year was 9 per cent above last 
year. 

Bituminous Coal Production dropped 5 per cent in April 
from March, was 7 per cent below April 1951, and for the 
first 4 months of the year was 3 per cent below last year. 

Steel Production dropped 12 per cent in April from 
March and was 10 per cent below April 1951, but for the 
first 4 months of the year was 1 per cent above last year. 

(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities were down 2 per cent in 
April from March and were 2 per cent below April 1951 
but for the first 4 months of the year were 3 per cent 
above last year. 

Life Insurance Sales dropped 6 per cent in April from 
March but were 14 per cent above April 1951, and for the 
first 4 months of the year were 21 per cent above last year. 

Agricultural Income was up 1 per cent from March but 
was 9 per cent below April 1951, and for the first 4 months 
of the year was 2 per cent below last year. 

Electric Power Production was down 3 per cent in April 
from March but was 1 per cent above April 1951, and for 
the first 4 months of the year was 6 per cent above last 
year. 

Bituminous Coal Production was up 4 per cent in April 
from March, but was 10 per cent below April 1951, and for 
the first 4 months of the year was 4 per cent below last 
year. 

Construction Activity, as measured by the value of con- 
tracts awarded, dropped 14 per cent in April from March, 
was 14 per cent below April 1951, and for the first 4 
months of the year was 17 per cent below last year. For 
the first 4 months of the year, as compared with last year, 
residential and non-residential construction were down 14 
per cent and 30 per cent, respectively; but public utilities 
construction was up 28 per cent. 

Retail Sales of Independent Stores were up 4 per cent in 
April from March and were 7 per cent above April 1951, 
but for the first 4 months of the year were 1 per cent be- 
low last year. 

Department Store Sales were up 4 per cent in April 
from March and 5 per cent from April 1951, but for the 
first 4 months of the year were 5 per cent below last year. 

Dyers’ and Cleaners’ Sales were up 24 per cent in April 
from March, 15 per cent from April 1951, and 6 per cent 
for the first 4 months of the year. 

New Passenger Car Registrations in 37 counties were up 
2 per cent in April from March. 
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Business in the United States 


IN THE UNITED STATES 
(Continued from Page 1) 


The steel industry operated at 90 per cent of theoret- 
ical capacity in April. 

Construction Activity as measured by the value of 
contracts awarded was up 21 per cent in April from 
March and 16 per cent from April 1951 but for the 
first 4 months of the year was 2 per cent below the 
same period last year. All types of construction in- 
creased in April as compared with March and as 
compared with April 1951, but for the first 4 months 
of the year, as compared with last year, residential 
construction was down 5 per cent and non-residential 
10 per cent. 

Department Store Sales were up 12 per cent in 
April from March and 6 per cent from April 1951, 
and for the first 4 months of the year were 5 per 
cent below last year. 

Department Store Prices dropped fractionally in 
April from March and were 1 per cent below April 
1951, but for the first 4 months of the year were 
fractionally above last year. 

Commodity Prices at Wholesale were down frac- 
tionally in April from March, 5 per cent from April 
1951, and 4 per cent for the first 4 months of the 
year as compared with last year. 

Retail Food Prices were up 1 per cent in April 
from March, were 2 per cent above April 1951, and 
for the first 4 months of the year were 2 per cent 
above last year. 


FOOTNOTES FOR BULLETIN TABLES 


¢Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; >Data not available; 
¢Only percentage of change available; “Adjusted for seasonal 
changes; *Bureau of Business Research estimate; tAdjusted for 
number of working days; *Data cover county area; "Includes 
additions, alterations and repairs along with residential and non- 
residential ; *Less than 3 firms reporting; ?Preliminary ; 
Weighted ; *Less than ry 5% ; YMore than 1,000% 
Primary Sources: 

Computed from original data collected by the Bureau of Busi- 
ness Research from: 1Local Power and Light Companies ; *County 
Clerks of Courts ; *Ohio Dyers and Cleaners. 

Computed by the Bureau of Business Research from data col- 
———- in cooperation with: ‘Bureau of the Census, U. S. Dept. of 

semen by the Bureau of Business Research from sample 
om supplied by: ‘Division of Research and Statistics of the Ohio 

Bureau of Unemployment collected in cooperation 
with the Bureau of Labor Statistics, U. S. Dept. of Labor; *Fed- 
eral Power Commission ; *Life Insurance Agency Management As- 
sociation ; and a data of: *Board of Governors of the Federal 
Reserve System : W. Dodge Corporation. 

Other data -~ Pane New York Times ; “Association of Amer- 
ican Railroads; Dun and Bradstreet, Inc.; %American Iron and 
Steel Institute; “National Machine "Tool Builders’ Association ; 
15Federal Reserve Board; #*U. S. Dept. of Agriculture ; 1*Commer- 
cial and Financial Chronicle: 148U. S. Bureau of Labor Statistics, 
U. 8. — of Labor; Federal Power Commission; Bureau of 
Mines, U. S. Dept. of the Interior; “F. W. Dodge Corporation ; 
2U. S. Dept. of Commerce; “Fairchild Publications ; iStandard 
and Poor’s *Dept. of Rural Economies, 0.S.U.; 
*%Ohio Br f U ment Compensation. 
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General Business 
Totals, or Average Indexes for | | % % | % 
4 Weeks Ended on Indicated Dates 

Bus. Activity” 5-17-52 Comp. Norm. 167 | 169 — 1 j— 5 | — 1 
Feght. Car Loadings™ 5-17-52 .Thous. 2,998 2,858, + 5 |— 8 |— 4 
Com. Failures!” 5-17-52 ..... Number 633 | 721;— 12 |— 6 | — 4 

Calendar Months | | 
Bank Dbts. (Excl. N.Y.C.)%* 1985-89 401 | 4145 — 3 |+ 2 
Seasonally Adjusted. at Ann. Rates: | 
Tot. Pers. Income Bil. Dol. 259 = i+ 4/+ 5 
Salaries and Wages Inc.® 174 | 174 6\+ 8 
Non-Agricultural Inc. 239 2388 + |+ 56 |+ 6 
Png 1935-308 gg |» 
Life Ins. ecccccccece 296 | 294 + 1 + 16 + 13 
Steel Ind. Oper. Rate”. . |— 18 
Securities Issued*?.—New. .Mil. Dol. b | 1,189; » | b b 
Securities Issued""—Refunding ” » | » » 
Employment and Pay Rolls 
«No. Employed—Mfg. 154 156|— 1 |— 8 3 
* Pay Rolls—Manufacturing .... 425 4385|— 2 |— 2 x 
Production 

Industrial Prod. .......... 1935-39 214 11 |— —«4 121 
Elec. Power Prod.”..Mil. of K.W.H.| 31,515) 33,040; — 5 |+ 8 |+ 9 
Bitum. Coal Prod.”..... Thous. Tons} 39,095) 41,075} — 5 |— 7 |— 38 
Steel Prod. Av. Weekly Tons Thous. 1,863 2,123} — 12*|— 10 |+ 1 
Pig Iron Prod.8........ Thous Tons 5,225 6,300} — 17 |— 11 + 2 
Mach. Tools Shipments... .1945—47 310 300;'+ 3 |+ 96 | +108 
Mach. Tools (Neworders) .. ” 294 324; — | — 48 | — 42 

Construction (Value of Contracts Awarded—37 Eastern States) 

* Total (Index) 8 Mo.Mov.Av. 1923-25) b 310 b | » | b 
Total” +21 |+16 |— 2 
Residential? 681,614| 592,717| + 15 +15 5 
Non-residential" | §62,256| 463,276] + 21 + 9 |—10 
Public Works & Util, 353,647| 265,261) + 33 + 33 + 22 

Distribution 
e | e [I+ 5 |+ 7 |— 1 

* Dept. Store Sales™......... "1935-39 300 268|+ 12 |+ 6 |— 5 

Prices 

* Wholesale Commod. Prices"... .1926 | 175 17%6|— * |— 56 |— 4 

¢Cost of Living............ 1935 5-89 189 188;+ * |+ 2 |+ 838 
Retail Food Prices........ 230 228;+ 1 + 2 + 2 
Dept. Store Prices®........1947-49 106 1066|— * 1 

Banking and Finance 

CHANGE From 
May 21 | May 23 | May 24 
ITEM Last Last 
1952 1951 1950 | Month | Year 
Unit | Amt. | Pr.Ct 
Federal Reserve Banks“ $ 
U.S. Gov. Securities. ..Mil. Dol. 22,283 | 22,413, 17,200/ 184 
Member Bank 504 | 231 | — 123 
Member Banks—10 1 Cities'® | | | 
* Total Loans .......... 34,696 32,614 24,984 | i+ 17|+ 6 
Bus. & Agr. Loans and 
Open Paper 20,636 | 19,129 13,359 — 416/+ 8 
Brok. & Other Secur. | | | 
2,293 2,022 | 2,314, + 205; + 13 
Estate Loans... 5,678 | 5,467 | 4,576 + 5 i+ 4 
Other Loans ........ 6,135 5,932 4,755 + 119\;+ 38 

* Total Investments .... ” 38,669 36,879 | 41,967 + 240 + 5 
* U.S. Gov. Obligations. . - } 31,577 30,382 36,359 + 333 + 4 
Demand Deposits ..... ” | 62,170 49,865 47,380 + 3847,+ 5 
Time Deposits 16,698 15,552 | 15,550 + 6+ 7 

oney | 
Money in Circulation... ” 28,483 27,251 26,908 | + 47 + 5 
Monetary Gold Stock. . | 23,298 21,755 | 24,230 | + 6 + 7 
rity Markets” | 
Stock Prices-365 Ind. In’2’'35-39 199 184 | 158 | + 1 | + 9 
166 140 | 110 | + 4,+ 19 
” 118 | 110 | 114 | + 1) + 7 
Bond er.)% 2.911 | 2.860 | 2.580|— .015;+ 2 
* Indicates Series Charted (psge 2). For Sources and Footnotes, see page &. 
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CHANGS From 
MoNnTH Last Yaar 
Apr. Mar. 
ITEM 1952 1952 Apr. Apr. 4 

1952 1962 mos. 

Unit from | from 1952 

Mar. Apr. from 

Base Period 1952 1951 1951 


General Business 


% % % 
Bank Debits*-* (16 cities) ...1985-S? 427 2 2 | + 3 
Commercial Failures’? .....Number 33 11\/+200 + 50 + 16 
Commercial Liabilities. .Thous. Dol. 1,118 103 +985 +147 + 8 
Life Ins. Sales?...... 1085-39 286 305 ' — 6 + 14 + 21 
Agr. Income™—Total ......1985-89 297 | —2 
391 | 2 |\—11 6 
Dairy Products .......... 333 2 8 +15 
Grains ...... 163 4 —18 — 7 
Poultry and Eggs....... 199 | 198 + 1,\/—19 
Electric Power Produc.*!. .. 1985-89 824 | 334'— 8 | + 6 
Bit. Coal Prod. 4 wks. Thous.Tons| 2,809| 2,690; + 4 |— 10 |— 4 
Construction (Value of Contracts Awarded)** 
Total (Index) . «1935-89 463 540 | 14 
Residential .... 558 708|— 21 |—16 |—l4 
Nonresidential . 522 1 |— 25 30 
Public Works & Utilities... ” 270 354|— 24 | + 46 28 
Distribution 
Retail Sales—Independent Storest _| | 
All Lines¥ (1173). 1985-39 278 267'+ 4 + 7 — 1 
All Lines¥-4 (1178)...... | 21'+ 7/—1 
All Lines¥’t (1178)...... ” e e i+ + 3 |— 2 
Food (180) ......... | 244 |+ 8 
* 248 215 +18 22 |— 2 
Furniture (105) ....... oe 217 205'+ 6 — 1 — 10 
Building Material (124) = | 409 | 333 23 6+ 3 «56 
© Dept. Store Sales (30).. ” | 299 288 | 4i+ 5 |— 5 
Dyer’s & Cleaners’ Sales* (32) . 1939 339 274 | + 24 | + 15 + 6 
Passgr. Car Reg., New? (37 cos.) No. — 15,980 + 2 |_—20 |'— 33 
Truck Reg., New? (37 cos.) éunes 2,129 2,427|;—12 |—21 — 28 
Used Car Reg.? (30cos.) ....... | 68,600, 71.147; —11 |+ * |+ * 
Placements, Unemloyment and Unemployment Compensation™ 
Placement by O.S.E.S.......... No.| 30,521 | 24,737|+ 23 10 |— 13 
Registered for Work with O.S.E.S. 65,636 74,219;— 12 — 1++ #* 
Total Benefit Payments. .Thous. Dol, 3,324 3,868 —14 +70 + 50 
Av. Receiving Benefits Wkly....No.| 33,704 41,550 — 19 + 45 ,+ 35 
Wkly. Benefits Per Recipient. ..Dol 24.66, 24.71,— * + 10 + 7 
Unemployment Com. Fund. .Mil. Dol. 579 | 672; + 1 | + 10 | b 
Employment, Pay Rolls and Earnings® 
Number Employed: | | | 
© Total® (8877)* 1935-39 | 146 145 + 
¢ Manufacturing’ (2986) .... ” 140 | 41;— * |— 3 |— 3 
e Trade & Pub. Utils. 4686) 132 4 + 4 
Construction (806) ........ 145 3 |— & | + 1 
Pay Rolls: | j 
Total® 412 418 — 1 + 2 + 5 
e Manufacturing” (2986) .... ” 425 445 — 2 — 8 
e Trade & Pub. Utils. (4585) ag 269 267 + 1 + 6/+ 6 
e Construction (806) ........ ” 354 | 31 
Man-Hours—Mfg.¥ (2962). 163 | 166'— — 5 |— 3 
Wage Earner Mfg.¥ (2962) . - | 
Av. Hours Worked ..........Ne| 402) 41.0|— 2|— 2 |— * 
Banking (4th Federal Reserve District)*® 
| CHANGE From 
May 21 | May 23 te 24 | 
ITEM Last Last 
1962 | 1961 | 1960 | | Lest 
Unit | Amt. | Pr.Ct 
Cleveland Federal Reserve Bank | | Fe % 
U.S. Gov. Securities Thous.Dol. 2 a 2,091, 308 | 1,602,716 —15, 587 | |+ 6 
Member Bank Borrowings ” 25,6 6,109” 18,157 | — 9,409 | +821 
Member Banks—4th District 
Total Loans .........Mil. Dol. | 2,295 1,982 | 1,513 | + 34 | + 16 
Bus. & Agr. Loans and | | | 
Open Mkt. Paper... 1,415, 1,158 | 818 7| + 2 
Brok.. & “Other Secur.” | | 
115 115 | 124 12 0 
Real Estate 426. 379 311 + 12 
365 362 | 286 + 1 
Total Investments .... ” 2,992 2,968 3,169|— 1 
¢ U.S. Gov. Obligations.. ” 2,482 2,486 | 2,782|— * 
Demand Deposits ..... ” 3,704 3,44 3,163 | 22;+ 8 
Time Deposits ........ |  1,450| 1,871 1,373;— 1|+ 6 


* Indicates Series Charted (pages 8, 4, or 5). For Sources and Footnotes, 
see page 2. 
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May, 1952 
i in Ohi 
Business in io 
HIO EMPLOYEE GROSS EARNINGS® 
AREA April, 1952 April, 1951 460 
| (County) Weekly | Hourly | Weekly | Hourly 40 oh as 
MANUFACTURING : | ALL INDUSTRIES 
a 74.71 | 2.00 | 65.15 | 1.82 
139 | 77.64 | 1.80 280 280 
99 (77. 
| 1.70 68.77 1.66 160 NUMBER EMPLOYED = 160 
% | | 61.80 | 1.81 100 100 
- 3 157 | 6187 | 1.47 PRODUCTION AND TTTTTTITTTT] 760 
ie | 58.74 | 1.29 CONSTRUCTION 
| 155 | 55.66 | 1.84 700 700 
| 1.57 | 55.58 | 1.42 
1.82 | 48.48 1.19 ao 
| 148 | 51.96 | 1.30 640 
+ | 1.37 | 62.09 | 1.81 
4 } 580 
Ci 82.5 : —i- 520 
14 Dayton (60) ....... 89.16 | 2.84 | 8817 | 2.21 
— 30 Toledo (58) ....... 88.938 | 2.54 87.17 | 2.40 
+ 2% Youngstown ( 845 | 231 | 81.20 | 2.17 400 400 
All other counties (194). | 74.86 | 2.10 | 72.99 | 2.00 iif 
Total Ohio ( 75 | 238 | 86.35 | 2.24 r 
—" ALL INDUSTRIES : 340 | ART 340 
Akron (264) ........... 933 | 1.78 | 6043 | 1.66 jit 
Canton (243) ...... 6802 | 1.87 | 6442 | 1.61 280 280 
(457) ........ 58.72 | 1.45 | 57.29 |) 141 220 220 
Dayton (257) ..........| 77.80 | 1.87 | 73.30 | 1.74 
— 10 oledo (870) .....-.---- 73.64 1.98 | 70.10 | 1.88 160 
Youngstown (161) ..... 71.14 1.81 68.78 1.78 60 ‘J 
All other counties (2793) | 68.18 | 1.69 | 67.04 | 1.67 
+ 6 Total Ohio (6850)....| 67.4 1.71 | 66.08 68 100 — "1 100 
— $3 
— 28 ® Co roduction workers including working foreman. iM 
© Covers all emaployess except eneoutives and other 40 49 
—— employees. TRADE 
Covers all construction employees except execut’yes and other 580 580 
rs 18 520 i 520 
+ 50 DEPT. STORE SALES } H _ 
+ 35 
+7 
400 
340 
vn NEW AUTOMOBILE REGISTRATIONS? 280 
rs a 8 MAJOR OHIO COUNTIES 
Change Per- 220 
+ cent- 
i Make of Car Apr. | Apr. | age 160 
+ 6 April | March | 1952 | 1952 | of 
+ 12 1952 1952 from 100 
= § Mar. r. mos. 
1952 | 1961 | 1952 
oli MILLION DOLLARS 
| 2849 |— 1/—25 | 22 MICLION DOLLARS 
2,217 t 6|—20 | 14 4000 y 4000 
GE me 
| 414 |— 6 3500 3500 
| |—18 |— 1 4 2500) OBLIGAT! 4 2800 
331 10 |—10 | 8 20001," 2000 
| + 16 Packard 259 4 | + 45 2 
825 |— 22 |— 24 2 1500 ae ath 1500 
Kaiser 140 | + 18 |.— 29 1 
125 | — 18 27 1 LOANS |_ | 
} Gresley. 15 1% |—17/+15 | = 
26 31 | — 16 18 500} 500 
Total.......... | 18,489 | 18,249 | +14 |—20 | 100 é 
For sources and footnotes, see page 2. 1943 1945 1947 1949 1951 1952 
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@ May, 1952 | 
Number Employed, Pay Rolls, ad 
1943 1945 1947 1949 1951 1952 fractionally in M 
500 TTIT17) 500 first 4 months of the year was 3 per cent below last year.| 3 p 
q Five of the major manufacturing groups reported slight . witl 
420 420 increases in employment in April from March and 6 groups } ¢lin 
ee — reported declines. As compared with April 1951, all but put 
one of the major groups reported employment declines | the 
260 260 ranging from 1 per cent to 11 per cent and for the first ae 
months of the year all but one of the groups reported de- cent 
180 '80  clines from the corresponding period of last year. last 
100 LNUMBER EMPLOYED Manufacturing Pay Rolls were down 2 per cent in April Mai 
CHEMICALS from March and were fractionally below April 1951, but | firs’ 
500 TTITTTTI1Th 500 for the first 4 months of the year were 3 per cent above the| Ma 
= | a same period last year. All but 3 of the major manufactur-} 1 p 
) — 420 ing groups reported pay roll declines in April from March| mot 
340 a pt 340 but 6 of the groups reported increases from April 1951 and C 
1 5 of the groups reported increases for the first 4 months | yea: 
260 Ts 260 of the year as compared with last year. roll 
180 | wumeer EMPLOYED 180 
100 | | | | | | iog NuMBER EMPLOYEDS 
FOOD PRODUCTS INDEX INDE 
340 340 1935-39 =100 | CHANGE 5-89: 
| 2 INDUSTRIAL GROUP pam pom 4 
260 PAYROLLS =. = C 260 1952 | 1952 | mos. 
| Apr..| Mar. | from | from | 1962 = 
180 }-— } 180 1952 | 1952 | Mar. | Apr. | from 952 
| ~ NUMBER EMPLOYED | 
100 | joo % % 
S80 “Chemicals 151) 1/— 3 |— 3 
Food Products (272)..........., 93 + : 
500 500 Miscellaneous. 2 1 |= 
420 PAYROLLS 420 “Furniture 1st) | + 
Machine Tools (90)........... 172)+ 14/418 
ower Machinery (18)......) 7 
n iog Drop Forgings (90)........ 169; 169;— *|+ 647 
MACHINERY (ai)... 72 | 72 1 |— 18 21 201 
umbers’ Supplies ee 
740 T 740 ‘Products 185 1 9 5 
an ardware (50)......... 
Sheet Metal Work (128)... 126| 127/— *|/—19|—2% 
660 PAYROLLS 660 Steel Works and 
[ Rolling Mills (122)......... 142) 144)— 2 
580 580 Stoves and Furnaces (27)..... 93 
Miscellaneous (286).........., 178 177;+ 4 
— ‘aper, incl. io 
Print. and Publishing (142)..] 149| 149, — =|+ 3 
Miscellaneous (147).........., 118 118; + */|—10}—10 
res and Tubes (15)......... | Pe 
[Miscellaneous (53) 146] 145| + *|—19|—28 
ne, ay, an ass | 
122; 121;+ 1|/— 7/—7 
260 NUMBER EMPLOYED 260 iit 
Vitreous and Semi-Vitreous +1 8 9 
180 ina an ‘ottery (40).... 4 | 
Miscell 94 1/— 1/+.1 
tri 
Miscellaneous Mtg. 102} 102;— x|— 8|— 9 
340 PAYROLLS 340 Tot. Trade & P Pub. Utils. (4585).. 182) 180 t 1 t eit 
Trade (Ret, & Whisl.) 116 2/+ 4 t 
260 260 Transp. & Pub. Utils. (622)... 147 1485 | + 2/+ 1\/+ 
nes an marries (150)......... bd = 
180 NUMBER EMPLOYED | 180 Ing of h 1 d and of pay rolls are based on employment 149 
| | 100 employment of 858,’ 949° persons in 7,355 establishments. Figures in al 


1943 1945 1947 1949 1951 1952 In come cases fewer firme report man-hours. 
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H in Ohio Ind 
s, td Man-Hours in Ohio Industry 
lly in Man-Hours Worked in Manufacturing were down 2 per 
or the| cent in April from March, 5 per cent from April 1951, and dees aa mena 1947 1949 1951 1952 
year.) 3 per cent for the first 4 months of the year as compared 420 : 1935-19392100) rrmmrmn ee 
slight} with last year. All but 3 of the major groups reported de- | 
roups | clines in man-hours worked in April from March and all 34° fpamnent 340 
ll but | but one group reported declines from April 1951 and for 260 es, — 
clines | the first 4 months of the year as compared to last year. ee 
first 4 Trade and Public Utilities Employment was up 4 per 180 uLS | NUMBER EMPLOYED 180 
ed de- cent for the first 4 months of the year as compared with j | 
last year. Pay rolls were up 1 per cent in April from om aan 100 
April March, 6 per cent from April 1951, and 6 per cent for the 420 ° 420 
1, but / first 4 months of the year as compared with last year. | pore 
ve the| Man-hours worked were up 2 per cent in April from March, 340 340 
factur-| 1 per cent from April 1951, and 1 per cent for the first 4 Lal 
March\ months of the year. 260 5 = 260 
Construction Employment for the first 4 months of the 180} - NUMBER EMPLOYED 180 
nonths | year as compared with last year was up 1 per cent; pay Enea Ged eee eee a 
rolls, 12 per cent; and man-hours worked, 4 per cent. 
STONE,CLAY,AND GLASS 
340 | 1 (TIT 340 
Pay Rouis® Man-Hours® 260 t 260 
INDEX INDEX PAYROLLS | 
4 Apr. | Ap: 4 Apr. | Apr. 4 100 L 100 
1952 | 1952 | mos. 1952 | 1952 | mos. 
1952 pr. from | from | 1952 |] Apr. | Mar. | from | from | 1952 TEXTILES 
from 952 | 1952 Mar. Ap from 19652 1952 Ma: Apr. from 260 | r T T T a TTTTTTTTITTTT 260 
1961 | 1952 | 1951 | 1951 1952 | 1951 | 1951 pam ie | — 
as|—" | +% |] . ela | | | 
3] 485|— * t 8 166/— 2/— 8 gol NUMBER EMPLOYED 100 
— 1) + 1 1 171 170;+ *|— 2|— 2 
292%) 26;— * 3 74 Hie 
488/— 2/+ 1/— 156 VEHICLES 
7|/—18/— 9 102|— 6 |— 19 |— 14 
5|— 4 846)— 1 x 4 5|— 2 
4 251|— 3 22 si 197|— + 21 660 
8 2 051) 1,059;— 1 5 9 351 1 x 8 
6 |— 5 426 446;— 5|— 5|— * 153 9|— 6 
642) 2/411 187} 1|— 5 500 
g|—21201| 205/— 20 |— 20 1 2|—28|—28 420 
7 149| 6 |— 16 |— 10 . 
9 |—20 — 152 150;+ 2}/—16|/—20 340 ara 340 
416|— 4 3 = 1 
|— 10 817; — 12 11 117 119;— 1|—15|—14 100 100 
9 | — 2% 885) 2|/—12|—17 186 1 — 17 |— 22 20 
20|/— 2/—10}— 7 — 9 CONSTRUCTION 
9 1|— 10 3 z=|—iz|— 8 420 -\ TITITTIT TIT} 420 
9 312 3 16 14 105| 107/—- 2 17 15 | NU 
8 5|— 7 82 ti— 340 
244/— 9 83 87; — |— 18 |— 18 NUMBER EMPLOYED 
11} 146) + 2 |— 14 | — 16 
8 1,705; + 2 39 87 560 550 2 37 35 v 
4 27/+ 1/+ 6/+ 6 119} 117 2/+ 1/+ 1 | 
mplo 149 persons in 8,377 establishments; indexes of man-hours, on the 100 eo Litt ioo 
res show number of establishments reporting employment and pay roll. 
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Business Conditions in 
1943 1945 1947 1949 1951 1952 AKRON Pe 
ry Total employment in April increased fractionally 
(1935-1939 =100) f from March employment, but was 1 per cent less 
; Ht ‘ than employment in April, 1951. Total pay rolls in 
550 ~ a 550 April were 1 per cent less than pay rolls in March, 
500 1 500 but were 18 per cent greater than pay rolls in April 
fi a year ago. 
450 MANUFACTURING 450 Retail sales in April were 7 per cent above sales = 
| ee in March and were 3 per cent above sales in April 
400 —— AA 400 1951. For the year to date, retail sales were 4 per “ts 
350 350 cent below sales in the same period in 1951. N 
April bank debits were down 1 per cent from | 
300 300 March bank debits and 6 per cent from April bank 
° debits in 1951. Bank debits in the first 4 months of és; 
— ~ 250 1952 were 2 per cent above 1951 bank debits. 
200 200 ON | R 
150 150 April total employment increased 1 per cent over me 
_— pitti gg employment in March, but decreased 4 per cent from C 
CANTON employment in April last year. Total pay rolls in lk 
450 mmm 450 ~=«~April were slightly less than pay rolls in March and v 
| NI N An were 6 per cent less than pay rolls in April 1952. 
400 eee oy t Ki. 400 Retail sales in April showed an increase of 9 per ° 
350 — Ay, 350 over March sales and a decrease of 2 per cent 
J Al \\ N over April 1951 sales. Sales for the first 4 months of N 
300 | | tap tt 300 the year were 10 per cent below sales in the same 
77 4 280 April bank debits were 1 per cent below bank deb- 
200 ye" A 200 __ its in both March 1952 and April 1951. A compari- 
BANK DEBITS son of bank debits in the first 4 months of 1952 and 2 
150 150 1951 reveals a variation of less than 1 per cent. A 
100 | CINCINNATI 
Total employment in April was 1 per cent above 
MANUFACTURING employment in March and was 1 per cent below em- 
450; PAYROLLS 450 ployment in April 1951. Total pay rolls increased 
fractionally from March to April and 2 per cent from 
400 April 1951 to April 1952. “ 
350 350 Retail sales in April increased 6 per cent and 2 
per cent from sales in April 1951, respectively. How- 
300 300 ever, cumulative sales for the year were 6 per cent . 
250 | SANK DEBITS _ 250 below the sales level at the same point in 1951. 
| The amount of bank debits in April changed less . 
200 HANA 200. ~«6than 1 per cent from bank debits in March. An in- A 
v “] crease of 3 per cent occurred over April 1951 bank , 
150 150 debits. 
The steel industry operating rate averaged 86 per 
CLEVELAND cent of capacity—a drop of 8 points from the March 
550 im) 550.~—=s aVerage and 19 points from the April average last 
| | year. 2 
MANUFACTURING al | 
450 PAYROLLS 450 CLEVELAND 
\ H \ Total employment increased 1 per cent from the 2 
400 i - 400 +=previous month and 2 per cent from the same month | 
a year ago. Total pay rolls dropped 2 per cent from 
350 350 March pay rolls, but were 3 per cent above pay rolls ° 
300 April 1951. 
April retail sales were 10 per cent higher than R 
250}+— Mw 250 March sales and were 2 per cent higher than April A 
| sales in 1951. Sales for the first 4 months of the J 
200 / BANK DEBITS ~ 200 year were 9 per cent below sales during that period C 
150 1509. in 1951. ‘ 
The steel industry operating rate was 88 per cent 
100 Luiiiiiiiiioo of capacity—10 points lower than in March and 138 ‘ 
1943 1945 1947 1949 1951 1952 points lower than in April, 1951. = 


3 
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| % % 
ber Employed rs 
All Manufacturing (107)* .... | 5 
Trade & Pub. Util. (147)*..... iss | ise 3 | 23 
All Manufacturing (107)* .... 411 10 
Trade & Pub. Util. (147)*..... | Tit | +36 
Ret. Sales—Independent Stores‘ (60)* + 6 | 
ew Trucks ... 2 
*Bank Debits | | 2t | + 
Liabilities ......Thous. Dol, | 2 | 42 
Indus. Power Consum ale Index?-t 2186 1,444; 149 | 4 6 is 
| | 12888 | + 54 +2 t 
n 
Nonresidential ™ 2,699; 1,919; + 41 1 
CANTON 
loyed | 
Trade & Pub. Util. (112)*..... | 
Construction (36)* ........... 4 436 | 
Ret. Sales—Independent Stores (17)* % | 4 —20|— 88 
Auto Registrations Cars .....No, | —31 
Trucks ... 2 
Commercial Failures 0. 118 | 7213 
Liabilities ......Thous. Dol | | tia 
Nonresidential 607 | 2,046 70 
CINCINNATI 
Number Employed :*-# 2 
All Manufacturing (437)* .... tim 
Trade & Pub. Util. (454)*..... ee | 100 site2i+e6l(e7 
Construction (183)* ..... us; ssi it zits ; 
All Manufacturing (437)* .... 4 Melita 
Trade & Pub. Util. (454)*..... és 23 36 
t. Sales—Independent Stores‘ (138)* 
Bldg. Permitaist 268 | 362, — 26 | — 20 | — 58 
Val. Bldg. Permits, iss | 7112 | —25 | — 49 
284, 827| — 72 won 
Steel Ind. Oper. Rate’ is. Cap. 86, 8 | —18 | — 
CLEVELAND 
Trade & Pub. Util. (690)*..... § 
* Pay Rolls:5¢ Totalw (1627)*.... | = 
Trade & Pub. Util. (690)*..... 
Construction (186)*® .......... 80 | 
Ret. Sales—Independent Stores‘ (91)*  % 
Auto Registrations : 8 Cars + 
Commercial Failures 1317 T o2'| 35 
Liabilities ......Thous. Dol. | 19 + 12 
Val. Bldg. Permits*4,t Total®... . .1985-38 528 76 $120 
Steel Ind. Oper. Rate 4 Wks. Av. % Cap 
* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 2. 


ITEM 1952 | 1952 | Apr. Apr. 4 
1952 1952 mos. 
Unit from from 1952 
or Index Mar. Apr. from 
Base Period 1952 1951 1951 
COLUMBUS 
% % 

Number Employed | | * 
1935-39 142 140 + 1 + 6 + 6 
All Manufacturing (178 149, 147 + 1 + 8 + 8 
Trade & Pub. Util. (344)*..... 140 1388 + 6 
Construction ........... | 90 + *|—16 | —10 

e Pay Rolls:5¢ Total® (577)*..... “ 363 361, + * + 8 + 10 
All Manufacturing (178)*..... ad | 541 539, + * | + 12 + 12 
Trade & Pub. Util. (344)8..... =i | 289 239 + «* + 8 + 8 
Construction (55)® ......... | 152 149' + —18 — 1 

Ret. Sales—Independent Stores+ (iio) % e e + 7/|+12 — 3 

Auto Registrations Cars .....No. 1, 361 | 1,403; — 3 | —21 | — 

22. 192) + 17 + 2, —22 

Retail Food Price 211 209; + 38 + 3 

Bank Debits Index®-* ce | 869 374; — 1 + 3 

Commercial Failures 6 + + + If 

Liabilities Dol.| 199 50; +298 +176 | + 73 

Val. Bldg. Permits**,*t | 621 471 | + 32 +18 | +4 
Nonresidential 621\| 569| + 9 +31 | 
612| 395| + 55 | — 20 | +97 

DAYTON . 

Number Employed :*-« | | | 
Datel «1985-39 139| 189 — * — 6, — 5 
All Manufacturing (143)* os - 156 155| + 1 — 5 — 6 
Trade & Pub. Util. (85)* oe 124 123; + * — 6 — 6 
Construction (50)" ...... | 65 9 | —18 + 4 

Pay Rolls: Total¥ (278) | 451 44 — 1 — 2 
All Manufacturing (143)* nit 542 555); — 2 — 
Trade & Pub. Util. (85)* 327 318; + 1 
Construction (50)* ........... id 253 247; + 2 + 4 | + 3 

Ret. Sales—Independent % e e 8 | —11 | — 6 

Auto Registrations New Cars NO Aj — 4) —22 | — % 

New Trucks ... — 8 —2 

eBank Debits Index®*............ 1935-39 + 7 + 10 

mercial Failures 0 0 — iF 
Liabilities ...... Thous. Dol. 0 0) 0 —100 — 93 

Indus. Power Consum mp. Index?+t -1985-89 330 $34; — 1 | — 6 | + 2 

Val. Bldg. Permits", —Total®.... | 543 1,086 — 48 | — 10 — * 
728, 607| + 44 | — 36 | — 39 
426 |1,777| — 76 | + 12 | +194 

TOLEDO 

Number Employed | | 
102; 100' + 1 — 5 — 6 
All Manufacturing ees 111 110, + * — 7 — 6 
Trade & Pub. Util. 87 85; + 2 — 2 — 6 
Construction (58)* 118 109;' + 8 — 9 — 4 

e Pay Rolls:** Total¥ 240 238 + «#1 */+ 1 
All Manufacturing 279 278' + * — * + 2 
Trade & Pub. Util. 179 176; + 2 + 38i+ 1 
Construction (58)* 227, #224' + #1 —16'— 3 

Ret. Sales—Independent Stores (83)" % 8 

Auto Registrations : 238 New Cars ... --No. | 1, = 1, | + * | — 26 — 32 

ew Trucks — 28 —40 | — 38 

Bank Debits Index®-*t.... 384 397 — 8 2 

Commercial Failures’ ... | 2 1) + 1t|— # 

Liabilities ......Thous. | 98 9, +989 +100 — 89 

Indus. Power Consump. Indexi-t - 1985-89 348, 3386 + 2 5 + * 

Val. Bldg. Permits*,‘—Total®.... 581 507 | + 15 + | 2 
Residential ...... jesvonenetnane. 709 680, + 4 — 5 —14 
Nonresidential 667| 457| + 46 | + 98 | +13 

YOUNGSTOWN 

Number Employed 
1985-39} 181|+ 1|— 8 | — 8 
All Manufacturing (55)4......  ” 148}; 1 
Trade & Pub. Util. (101)*..... ee 112 lll} + 2 —10 | — 9 
Construction (27)® ....... 48 38 | + 26 + 6 

Pay Rolls:5¢ Total® (183)*..... 369 381|— 3 — * + 
All Manufacturing (55)*...... 416 487; — 5 + 4 + 1 
Trade & Pub. Util. (101)*..... 270 267| + 1 — 18 — 10 
Construction (27)* .........-- 120 94| + 28 + 1 

Ret. Sales—Independent Stores* (72)* % e ¢ + 9 + 1 — 10 

Auto Registrations : 28 New Cars ... --No, 653 | 582| + 12 | — 25 | — 38 

ew 85 +12 | — 33 | — 22 

¢Bank Debits Index®?............1985-39| 442) 455;— 3 |— 4 + 1 

Commercial Failures” ..... 1 Oo; + + 

Liabilities ..... .Thous. Dol. 25 ¥ | + | +933 
Power Consum mp. Indexi.t 1985-88 260} 306); —15 | —15 | — 3 
Bldg. Permits**,t—Total®.... 1,001} 575 | + 94 | + 97 | + 40 
+ 3 | —11 | +25 
1,904 + +851 | +150 
Steel Ind. Oper. Rates 4 Wks. Av. % Cap. 86; 103) — 17 —18 | — 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2 
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the Chief Ohio Cities 


COLUMBUS 


Total employment and total pay rolls in April in- 
creased 1 per cent and fractionally, respectively, 
from employment and pay rolls in March. Com- 
pared with last April, employment increased 6 per 
cent and pay rolls increased 8 per cent. 

April retail sales increased 7 per cent over sales 
in March and 12 per cent over sales in April 1951. 
Cumulative sales for 1952 were 3 per cent below 
sales during the same period in 1951. 

April bank debits dropped 1 per cent from March 
bank debits, but rose 1 per cent over April bank 
debits in 1951. For the first 4 months of the year, 
1952 bank debits were 3 per cent higher than 1951 
bank debits. 


DAYTON 


Total employment was slightly less in April than 
in March and 6 per cent less in April this year than 
in April last year. Total pay rolls in April decreased 
1 per cent from March pay rolls and decreased less 
than 1 per cent from April pay rolls in 1951. 

Retail sales in April were 3 per cent above March 
sales, but showed a decrease of 11 per cent from 
April sales a year ago. Sales in the first 4 months 
of this year decreased 6 per cent from sales in the 
first 4 months of 1951. 


Bank debits were up 3 per cent and 7 per cent 
from March 1952 and April 1951, respectively. 


TOLEDO 


Both total employment and total pay rolls de- 
creased 1 per cent from March to April. From April 
1951, total employment decreased 5 per cent, and 
total pay rolls decreased less than 1 per cent. 

Retail sales in April were 7 per cent higher than 
sales in March and were 1 per cent higher than in 
April last year. For the year to date, 1952 sales 
were 8 per cent below the 1951 level. 

Bank debits in the first 4 months of 1952 were 
2 per cent above the first 4 months of 1951. 


YOUNGSTOWN 


April total employment was 1 per cent higher than 
March employment, but was 3 per cent less than in 
April last year. Total pay rolls decreased 3 per cent 
from March pay rolls and fractionally from April 
last year. 

Retail sales were 9 per cent greater in April than 
in March. Sales in April this year were 1 per cent 
higher than in April last year, but in the first 4 
months this year were 10 per cent less than in that 
period last year. 

The steel industry operating rate averaged 86 per 
cent of capacity, a drop of 17 points from the March 
average and a drop of 19 points from the April 
average in 1951. 
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The accompanying table shows estimates of the total 
dollar volume of retail sales in each of the 88 Ohio coun- 
ties for 1951; the U. S. Census of retail trade figures for 
these counties for 1948; and the percentage increase, 1951 
from 1948. 


Estimating Method 

The estimates of the dollar sales by counties for 1951 
have been derived from Ohio sales tax collections by coun- 
ties for 1948 and 1951, as reported by the Treasurer of the 
State of Ohio. This method assumes a high degree of cor- 
relation between actual dollar sales and merchants’ pur- 
chases of stamps. For annual data this assumption is 


believed to be reasonable since variations in merchants’ 
inventories of sales tax stamps are not too great from one 
year-end to the other. 


1951 RETAIL SALES IN OHIO COUNTIES 


OHIO RETAIL SALES, BY COUNTIES, 1951 AND 1948 


ilar size occurred also in Ottawa, Trumbull, and Greene 
counties. This trend is in line with the continuing decen- 
tralization of urban areas and the location of new shopping 
facilities in the new suburbs. 


Relative Retardation in Most Southeastern Counties—In 
general, counties in the southeastern and south central 
Ohio areas showed the smallest increases of any of the 88 
counties. Perry county (— 0.7 per cent) was the only one 
(of the 88 counties) to show a decline in sales; Musking- 
um, Athens, Gallia, Guernsey, Ross, and Scioto counties 
had increases ranging from 5.6 to 8.1 per cent. 


Revitalization of Parts of Southeastern Area—Signifi- 
cant and encouraging exceptions to the general slackness 
are appearing in the southeastern county area. Thus, 
Noble county, with an increase of 47 per cent, had the 


Per Cent 
COUNTY COUNTY Change 
from 1948 

+20.9 Madison ...... 26.5 22.7 16.8 
+ 6.5 Mahoning ..... 286.7 251.2 14.1 
33.7 28.2 +19.4 56.5 51.1 10.5 
Belmont ......... 59.8 52.3 +14.4 Medina. ....... 44.9 36.5 +28.1 
15.4 11.7 +31.6 16.0 14.3 +12.0 
iio 160.6 132.8 +20.9 Mercer ........ 29.9 26.7 +12.0 
13.5 10.2 +31.9 64.9 54.1 +19.9 
Champaign ...... 24.9 21.8 +14.4 Monroe ....... 7.2 6.2 Tiss 
eres 116.7 105.6 +10.5 Montgomery . 477.1 408.5 16.8 
ere 36.8 24.4 +50.9 Morgan ....... 8.3 7.5 +119 
$1.4 26.0 +20.6 Morrow 12.5 9.2 +35.4 
103.9 85.6 +21.4 Muskingum..... 66.1 62.6 + 5.6 
28.5 24.7 +165.4 ear 7.5 5.1 +47.0 
43.2 87.0 +17.0 tawa . 31.8 23.1 + 37.2 
1,756.7 1,463.5 +20.0 Paulding ...... 11.2 8.9 +26.1 
45.1 38.2 +18.0 Ses 16.4 16.9 — 0.7 
30.7 24.5 +25.4 Pickaway ..... 25.7 20.7 +24.5 
26.9 23.5 +14.4 Ser 7.7 5.8 +32.1 
58.7 49.6 +18.4 Portage ....... 64.1 44.6 Ti 
44.3 37.1 +19.5 eae 20.0 17.6 13.7 
23.8 20.9 +13.8 Putnam 21.8 19.2 Ti 
561.3 506.6 +10.8 Richland ...... 101.5 88.0 15.3 
29.9 24.5 +22.0 41.4 38.4 + 7.7 
13.9 13.1 + 6.2 Sandusky 50.3 41.5 +21.2 
23.3 16.2 +43.3 a 65.3 60.4 8.1 
52.3 38.1 +87.4 55.2 48.0 16.2 
28.8 26.6 + 8.0 a rE 27.1 23.2 16.9 
846.3 756.0 +12.0 312.4 268.0 +16.6 
46.7 41.4 +12.6 Summit ....... 471.9 403. +17.1 
22.8 21.0 + 8.9 Trumbull ..... 152.6 117.1 +30.3 
14.3 11.4 +24.7 Tuscarawas 68.0 55.4 +22.6 
28.1 20.2 +14.2 aaa 17.2 15.2 +18.2 
25.3 22.1 +144 Van Wert ..... 26.0 24.1 7.5 
14.6 12.7 +165.1 arr 4.7 3.5 35.0 
12.4 9.4 +32.3 33.6 26.5 +26.9 
41.3 34.8 +18.4 Washington 38.1 30.2 +26.4 
23.4 18.8 +24.4 68.7 53.7 +27.8 
85.6 78.9 + 8.5 Co Se 28.4 24.3 +16.5 
38.4 31.7 +21.1 51.7 42.2 +22.5 
82.3 60.3 +36.5 Wyandot ...... 17.1 15.1 +12.7 

Lawrence ....... 32.4 28.3 +14.2 
CS ae 68.0 58.1 +17.0 TOTAL OHIO 8,060.08 7,373.2 +16.7 


Source: + Estimated by Bureau of Business Research, Ohio State University, from Ohio State sales tax collections, 1948 and 1951. 


U. S. Census of Retail Trade, 1948. 
3 Total does not equal sum of the parts due to rounding. 


County Trends 


As indicated by the table, there has been considerable de- 
viation in retail sales trends among the 88 counties over 
the 3-year period. The average increase for the state as a 
whole was 16.7 per cent; 40 of the counties had smaller- 
than-average, and 48, larger-than-average increases. 

The following geographic trends in retail trade in Ohio 
over the 3-year period seem indicated: 

Peripheral Growth Around Urban Counties—Counties 
with the largest retail sales increase were, generally, 
counties contiguous to counties containing large cities. For 
example, Clermont (adjacent to Hamilton) + 50.9 per 
cent; Geauga and Lake (adjacent to Cuyahoga) + 43.3 
per cent and 36.5 per cent, respectively. Increases of sim- 


second-largest retail sales gain of all Ohio counties; Vin- 
ton county, with an increase of 35 per cent, had the eighth- 
largest gain. These gains are due to the location of new 
industries and increased tourist trade in these counties. 


Concentration in Urban Counties—In 1951 more than 60 
per cent of all Ohio retail sales were made in the 8 largest 
urban counties; nearly 70 per cent in the 14 largest urban 
counties. However, the concentration in the 8 largest 
counties is declining slightly—from 61.0 per cent of total 
Ohio sales in 1948 to 60.5 per cent in 1951. Of the 8 larg- 
est counties only Cuyahoga and Summit had 1948-1950 
increases significantly above the state average. 


—James C. Yocum 
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